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Abstract

Thai financial reporting standards have changed throughout. However, by regulatory authorities,
such as the Federation of Accounting Professions which is the agency and have the authority in such
matters. This article is intended for educational purposes. The Thai Financial Reporting Standard for Small
and Medium Entities (TFRS for SMEs) is the standard that will be applied to small and medium businesses.

It is virtually nonexistent , Non Public Accountable Entities (NPAESs). So, TFRS for SMEs is a standard that will
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apply to all types of NPAEs, but there are a number of important issues. TFRS for NPAEs cannot provide a
sophisticated picture of a business that is so complex that TFRS for SMEs is playing a role in accommodating
complex transactions, the growth of NPAEs business and transnational operations. This paper examines the
differences between TFRS for SMEs and TFRS for NPAEs, and the differences in terms of corporate income
tax regulations. It is what the accountant should know and pay attention in order to be properly

implemented. to prepare the financial statements and Tax filing to the small business.

Keyword: Financial reporting standards for small and medium-sized enterprises, Financial reporting

standards for non-public entities, Corporate income taxes
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