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Abstract

Cooperative is integration of people for operating business for economic and social benefits.
Cooperatives have 7 kinds include (1) Agricultural cooperative (2) Saving and Credit cooperative (3)
Fisherman cooperative (4) Retailer cooperative (5) Estate cooperative (6) Servicing cooperative (7) Credit
union cooperative. Most cooperatives are established by same profession on in the same area. The purpose
of a cooperative is to assist its members in operating the business. But the Savings and Credit cooperative
and the Credit unions cooperative have been deposited by members and provide loans to members. There
should be management and supervision rules that are different from other cooperatives.

The difference between the Savings and Credit cooperative and the Credit Union cooperatives (1) the
qualifications of the members and (2) the payment of shares. The accounting system is on an accrual basis and
revenue recognition based on each revenue type. There are also requirements on the quality classification of
loan receivables and allowance for doubtful accounts can change accrual basis to cash basis for non-performing
loans. Cooperative supervision by government agencies for monitors financial, accounting, operation,
administration, information system and other. This team has cooperative member or external. And this concept is
similar the concept of interal control COSO. In addition, the cooperative must also have a cooperative auditor to
certify the cooperative's financial statements. This may be a person in a government agency or private auditor.
regardless of whether CPA or government agency must follow the audit trail as determined by Cooperatives
auditing department. Including cooperative inspection groups established by Cooperative Promotion Department
are responsible for supervise and advise on legal and regulatory compliance.

The operation of credit unions and savings cooperatives is similar that of financial institutions such as
commercial banks. But by the context of being a center for depositing and lending to members. At present,
the public is more popular with savings cooperatives. Money management It is very important for the
management of the cooperative. In the past, the cooperative's executives often had the power to do all
things. If such management behaves dishonestly, it will affect cooperatives and affect other cooperatives if the
cooperative has a deposit or loan between. The past Government agencies may not be fully supervised. June
2017, the regulator has issued regulations for Saving and Credit cooperative and Credit union cooperative 4
criteria from 4 aspects 19 item suggestions. Therefore, the cooperative should improve its management in line
with the regulatory framework that will be announced in the future. Members are still an important regulatory
mechanism in addition to government agencies. Members are still an important regulatory mechanism in
addition to government agencies. Members should be involved in the operation and acknowledge the

financial news of the cooperative. It also oversees both financial and non-financial.

Keyword: Saving and Credit cooperative, Credit union cooperative
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