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Abstract

ASEAN Economic Community (AEC) is one of the three integral pillars of the ASEAN
Community. The AEC envisages the following key characteristics: 1) a single market and production
base; 2) a highly competitive economic region; 3) a region of equitable economic development; and, 4) a
region fully integrated into the global economy. The AEC usually results in both negative and positive
impacts on free movement skilled labors. Negative impacts include brain drain, lack of manpower,
circulation of highly skilled labor caused by higher wages from foreign investment, incapability of Thai's
foreign languages influencing lower positions and wages. On the contrary, positive impacts include larger

building of markets, freely availability of skilled labors into the AEC under the MRA, the encouragement



120 |Tﬁmi’immmm%mﬁ'ﬂﬁuﬁ

of cooperation between professionals and academic development among ASEAN countries, enhancement

of competitive workforce in learning and skill development, as well as the English language performance

influencing global and ASEAN competitiveness. As for an accounting profession, it is working in details in

preparation for free profession in the year 2015. Professional accountants should prepare to catch up

with the coming free professional area effectively, knowledge of ASEAN rules and regulations, languages

of negotiation, and training for professional accounting standards in order to deal with professional

accounting services for the ASEAN community in the near future.

Keywords: Asian Economic Community, Asian, Professional Accounting Services, Mutual Recognition,
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